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Portfolio Analysis
& Consulting:
US Portfolio Trends



Best Performers in Q2 2024

Q2 2024 Allocation (%) Equity Characteristics Fixed Income Characteristics
Fixed US Equity % LargeCap  Growth%  HY as % of
Return (%) Risk (%) Equity * | xe Cash of Total Equity % of of thal Fixed Duration
neome Equity US Equity Equity Income

77.6 : 19.3

1st Quartile . . : . . 83.1

2"d Quartile

3 Quartile

4% Quartile

Top-performing portfolios in Q2 2024 had tilts to US, large caps, growth, and longer duration.

* Equity weight includes estimated equity allocation from “Allocation Asset Class” funds. 60/40 Equity/Fixed Income is used as the baseline to attribute “Allocation Funds” into Equity and Fixed Income weights.
The Portfolio Analysis & Consulting Moderate Risk Peer Group is based on 229 moderate portfolios submitted to Natixis Portfolio Analysis & Consulting from January 2024 to June 2024.

Source: Natixis Investment Managers Solutions Portfolio Analysis & Consulting. Data as of 6/30/2024.
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90% Advisors rotated out of cash and
into fixed income and allocation
80% funds in Q2 2024.
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The Portfolio Analysis & Consulting Moderate Risk Peer Group is based on 6,011 moderate portfolios submitted to Natixis Portfolio Analysis & Consulting from January 2013 to
June 2024.
Source: Natixis Investment Managers Solutions Portfolio Analysis & Consulting. Data as of 6/30/2024.
" NATIXIS
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Inflation Fears Subsiding
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The Portfolio Analysis & Consulting Moderate Risk Peer Group is based on 2981 moderate portfolios submitted to Portfolio Analysis & Consulting from Jan 2018 to Jun 2024.

Source: Portfolio Analysis & Consulting. Data as of 6/30/2024.
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Sector Equity

Allocations to sector equity
strategies declined, although the
5.00 largest segment (Info Tech)

generated outsized returns in Q2.
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The Portfolio Analysis & Consulting Moderate Risk Peer Group is based on 2981 moderate portfolios submitted to Natixis Portfolio Analysis & Consulting from January 2018 to June 2024.

Source: Natixis Investment Managers Solutions Portfolio Analysis & Consulting. Data as of 6/30/2024.
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Thematic Analysis: Cyclicality vs. Inflation
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Cyclicality vs. Inflation:

Inflation Hedge

Which types of investments are more likely
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Our cyclicality vs. inflation framework
highlights strategy and portfolio tilts that can

Hard landing provide headwinds or tailwinds in future
investment regimes.
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Equity: Tilts Toward Lower Inflation and Stronger Growth
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Portfolio Early Late Score
The Portfolio Analysis & Consulting Moderate Risk Peer Group is based on 229 moderate portfolios submitted to Natixis Portfolio Analysis & Consulting from January 2024 to June 2024.

Source: Natixis Investment Solutions Portfolio Analysis & Consulting. Data as of 6/30/2024.
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Fixed Income: Modest Tilt Toward Lower Inflation
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Portfolio Early Late Score

The Portfolio Analysis & Consulting Moderate Risk Peer Group is based on 229 moderate portfolios submitted to Natixis Portfolio Analysis & Consulting from January 2024 to June 2024.

Source: Portfolio Analysis & Consulting. Data as of 6/30/2024
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US Equity Overweight Persists

50.0
US home country bias remains

45.0 45.0% strong at 81%, after steadily rising
over the past decade.
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The Portfolio Analysis & Consulting Moderate Risk Peer Group is based on 6,011 moderate portfolios submitted to Portfolio Analysis & Consulting from January 2013 to June 2024.

Source: Portfolio Analysis & Consulting. Data as of 6/30/2024.
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Large Cap Allocations Tick Up
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Increases in equity allocations
have mostly taken place in large

caps, with small and mid cap
allocations largely unchanged.
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The Portfolio Analysis & Consulting Moderate Risk Peer Group is based on 6,011 moderate portfolios submitted to Natixis Portfolio Analysis & Consulting from January 2013 to June 2024.

Source: Natixis Investment Managers Solutions Portfolio Analysis & Consulting. Data as of 6/30/2024.
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Rotation Back into Growth

100%
Advisors are trimming value tilts
@ 90% and shifting toward growth or
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A portfolio is considered as style neutral if equity style growth — equity style value is between -2% and 2%. A portfolio is considered to have a growth bias when equity style growth — equity style value is larger than 2%.
A portfolio is considered to have a value bias when equity style value — equity style growth is larger than 2%. The Portfolio Analysis & Consulting Moderate Risk Peer Group is based on 6,011 moderate portfolios
submitted to Natixis Portfolio Analysis & Consulting from January 2013 to June 2024.

Source: Natixis Investment Managers Solutions Portfolio Analysis & Consulting. Data as of 6/30/2024.
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Duration and Credit Quality Drift Higher
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The Portfolio Analysis & Consulting Moderate Risk Peer Group is based on 6,011 moderate portfolios submitted to Natixis Portfolio Analysis & Consulting from January 2013 to June 2024.

Source: Natixis Portfolio Analysis & Consulting. Data as of 6/30/2024.
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% OF FIXED INCOME BY MORNINGSTAR CATEGORY

Fixed Income Category Allocations Over Time
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The Portfolio Analysis & Consulting Moderate Risk Peer Group is based on 6,011 moderate portfolios submitted to Natixis Portfolio Analysis & Consulting from January 2013 to June 2024.

Source: Natixis Portfolio Analysis & Consulting. Data as of 6/30/2024.
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Fixed income safety buckets
saw modest shifts from pure
government bond sectors to
term bond categories.

In return-seeking buckets,
advisors favored high yield over
bank loans in Q2.
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Fixed Income Portfolio Attributes

Duration % Below Investment Grade
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Alternatives Trends

8.00

Alternatives exposure* has
0 declined markedly from a high of
- 7.2% in Q3 2022. It is now back to

LT 4.95% its 10-year average range.
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Derivative income remains the
most common area of focus in the
alternatives sleeve.
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The Portfolio Analysis & Consulting Moderate Risk Peer Group is based on 6,011 moderate portfolios submitted to Natixis Portfolio Analysis & Consulting from January 2013 to June 2024.
* Includes Derivative Income and Long-Short Equity, both are classified as Nontraditional Equity.

Source: Natixis Investment Managers Solutions Portfolio Analysis & Consulting. Data as of 6/30/2024.
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This presentation is provided for informational purposes only and should not be construed as investment advice. Any opinions or forecasts contained herein reflect the subjective judgments and assumptions
of the author only and do not necessarily reflect the views of Natixis Investment Managers, or any of its affiliates. There can be no assurance that developments will transpire as forecasted and actual results
will be different. Data and analysis does not represent the actual or expected future performance of any investment product. We believe the information, including that obtained from outside resources, to be
correct, but we cannot guarantee its accuracy. The information is subject to change at any time without notice.

The analysis contained herein is for illustrative purposes only. The illustrative performance shown is not representative of any specific security or portfolio. This material should not be considered a
recommendation for investment action. The analysis is based on the Portfolio Analysis & Consulting Moderate Risk Peer Group, which consists of model portfolios that have been analyzed by the Portfolio
Analysis & Consulting team.

The data contained herein is the result of analysis conducted by Natixis Advisors, LLC’s Portfolio Analysis & Consulting team on model portfolios submitted by Investment Professionals. The Portfolio Analysis
& Consulting Moderate Peer Group consists of model portfolios that have been analyzed by Portfolio Analysis & Consulting Group and have been designated as moderate by Investment Professional.

Portfolio Analysis & Consulting collects portfolio data and aggregates that data in accordance with the peer group portfolio category that is assigned to an individual portfolio by the Investment Professionals.
At such time that an Investment Professional requests as report, the Investment Professional will categorize the portfolios as a portfolio belonging to one of the following categories: Aggressive, Moderately
Aggressive, Moderate, Moderately Conservative, or Conservative. The categorization of individual portfolios is not determined by Portfolio Analysis & Consulting as its role is solely as an aggregator of the
pre-categorized portfolios. Please note that risk attributes of the Moderate Peer Group will change over time due to movements in the capital markets. Portfolio allocations provided to Natixis Portfolio Clarity®
are static in nature and subsequent changes in a Professional’s portfolio allocations may not be reflected in the current Moderate Peer Group data.

Investing involves risk, including the risk of loss. Investment risk exists with equity, fixed income, international and emerging markets. Additionally, alternative investments, including managed futures, can
involve a higher degree of risk and may not be suitable for all investors. There is no assurance that any investment will meet its performance objectives or that losses will be avoided.

This document may contain references to copyrights, indexes and trademarks that may not be registered in all jurisdictions. Third party registrations are the property of their respective owners and are not
affiliated with Natixis Investment Managers or any of its related or affiliated companies (collectively “Natixis”). Such third-party owners do not sponsor, endorse or participate in the provision of any Natixis
services, funds or other financial products.

Index information contained herein is derived from third parties and is provided on an “as is” basis. The user of this information assumes the entire risk of use of this information. Each of the third-party entities
involved in compiling, computing or creating index information disclaims all warranties (including, without limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement,
merchantability and fitness for a particular purpose) with respect to such information.

The S&P 500° Index is a widely recognized measure of US stock market performance. It is an unmanaged index of 500 common stocks chosen for market size, liquidity, and industry group representation,
among other factors. It also measures the performance of the large-cap segment of the US equities market.

Managed Futures use derivatives, primarily futures and forward contracts, which generally have implied leverage (a small amount of money used to make an investment of greater economic value).
Because of this characteristic, managed futures strategies may magnify any gains or losses experienced by the markets they are exposed to. Managed futures are highly speculative and are not
suitable for all investors.

Emerging markets refers to financial markets of developing countries that are usually small and have short operating histories. Emerging market securities may be subject to greater political, economic,
environmental, credit and information risks than US or other developed market securities.

Alternative investments involve unique risks that may be different from those associated with traditional investments, including illiquidity and the potential for amplified losses or gains. Investors should fully
understand the risks associated with any investment prior to investing.

An Exchange-Traded Fund (ETF) is a type of fund that tracks an index, commodity or basket of assets and trades on an exchange.
Fixed income securities may carry one or more of the following risks: credit, interest rate (as interest rates rise bond prices usually fall), inflation and liquidity.

Real estate investing may be subject to risks including but not limited to declines in the value of real estate, risks related to general economic conditions, changes in the value of the underlying property
owned by the trust, and defaults by borrowers.

Natixis Advisors, LLC provides discretionary advisory services through Direct Indexing and Integrated Portfolio Implementation® and non-discretionary advisory services through Portfolio Analysis &
Consulting. Discretionary advisory services are generally provided with the assistance of model portfolio providers, some of which are affiliates of Natixis Investment Managers, LLC. Natixis Distribution, LLC
is a limited purpose broker-dealer and the distributor of various registered investment companies for which advisory services are provided by affiliates of Natixis Investment Managers. 1334201.38.4

Natixis Advisors, LLC and Natixis Distribution, LLC are located at 888 Boylston Street, Suite 800, Boston, MA 02199. « 800-862-4863 * im.natixis.com.
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